#PAD20 PENSION AWARENESS DAY: WHAT’S IT ALL ABOUT?
The campaign, which has been running since 2014, takes place annually on 15 September. It aims to promote the importance of
pensions and saving for the future. Supported by the Department for Work and Pensions and the Money and Pensions Service, it is
an opportunity to challenge us all to increase our pensions and savings knowledge and ultimately improve our financial resilience.
To join in with the live event and find out more please visit www.pensionawarenessday.com.

DID YOU KNOW?
Saving into a pension
can provide you with
tax advantages.

You don’t need
an income to pay
into a pension.

Grandparents can
pay into a pension
for grandchildren.

From age 55 onwards you are
able to take a tax-free lump
sum of 25% from your pension.

Understanding your retirement options can feel daunting, and many people don’t know where to start. A face-to-face conversation
(though virtual at the moment) with a professional financial adviser about when and how you may be able to start taking an income can
help you feel more confident about your future. But have you thought about what you need to consider before you meet with an adviser?

HOW TO BE PENSION SAVVY IN JUST A FEW STEPS
We have compiled our TEN TOP TIPS to make sure you’re in great shape for your conversation with your adviser.
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Find out how much you’re due from your
state pension
Get a state pension forecast and find out when you
could receive it and how to increase it by visiting
www.yourpension.gov.uk.

Have you had any periods of time when you
weren’t working?
Check you NI contributions are up to date as this can
affect how much state pension you may receive. You can
also ‘top-up’ any missing NI years by visiting
www.gov.uk/check-national-insurance-record.

What are your plans for retirement?
It’s always a good idea to take some time to consider what
your retirement will look like – downsizing, gifting money
to family members, travelling – it will help your adviser get
an idea of how much you will need in your pension fund.

Health and wellbeing
Expect to be asked questions about your health, don’t be
offended, it’s to help your adviser get a clearer picture
of your current situation.

Still working?

Crunch the numbers

It’s wise to have a copy of your contract of employment
and latest payslip to hand to demonstrate how your
income is made up – salary, car allowance, bonuses
and company and personal pension contributions.

To get a head start, you can use a pension calculator to
find out how much you might need in retirement, there
are plenty available online.

Already have an existing personal pension?
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Self-employed?

Obtain the latest fund value of any pensions you have
contributed to – you can do this by contacting the provider
(details can be found on your latest pension statement).

You can get a midlife review by contacting the
Pensions Advisory Service at www.pensionsadvisory
service.org.uk/news/tpas-launches-midlife-reviewservice-for-self-employed.

Search for money you didn’t realise you had!

Don’t have an adviser? No problem!

Give some thought to other workplace pensions you may
have but haven’t kept track of – check old paperwork or
contact the Government’s pension tracing service at
www.gov.uk/find-pension-contact-details.

If you haven’t got an adviser find one at
www.unbiased.co.uk or www.vouchedfor.co.uk.
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Embark Pensions is a trading name of EBS Pensions Ltd. EBS Pensions Ltd is a company registered in England (No. 998606) and a wholly owned subsidiary
of Embark Group Ltd, with its registered office at 100 Cannon Street, London EC4N 6EU. EBS Pensions Ltd is authorised and regulated by the Financial Conduct
Authority (Registration no. 134908).
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